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�
2%-(&7,8�
)DFLOLWDU� O¶DFFpV� GH� SHUVRQHV� TXH� WUHEDOOHQ� HQ� RUJDQLW]DFLRQV� QR� JRYHUQDPHQWDOV� DO�
GHVHQYROXSDPHQW� D� FXUVRV� GH� SRVWJUDX�� VHPLQDULV�� MRUQDGHV�� HWF�� TXH� LPSOLTXLQ� XQD�
GHVSHVD�GH�PDWUtFXOD�L�R�HV�UHDOLW]LQ�IRUD� �GH�V¶LOOD� L�TXH�WLQJXLQ�FRP�D�WHPD�FHQWUDO� OD�
FRRSHUDFLy� DO� GHVHQYROXSDPHQW� R� TXDOVHYRO� WHPD� UHODFLRQDW� DPE� OD� IHLQD� TXH�
GHVHQYROXSD�O¶RQJ���
�
&5,7(5,6�35,25,7$5,6�,�5(48,6,76�'(/6�62/�/,&,7$176�
•� (O�FRQWLQJXW�GH�OD�IRUPDFLy�KD�GH�UHIHULU�VH�D�XQ�R�YDULV��GHOV�VHJ�HQWV�WHPHV��

���OD�FRRSHUDFLy�DO�GHVHQYROXSDPHQW�R�TXDOVHYRO�jUHD�YLVWD�GHV�GHO�SXQW�GH�YLVWD�GH�OD�
����������FRRSHUDFLy��HGXFDFLy��FRPHUo�MXVW��VDQLWDW��PHGL�DPELHQW��JqQHUH��GUHWV�KXPDQV���
����������PXQLFLSDOLVPH��HPHUJqQFLHV��

����SODQLILFDFLy�GH�OHV�RQJV��
����JHVWLy�HFRQzPLFD�L�ILQDQFHUD�GH�OHV�HQWLWDWV�VHQVH�jQLP�GH�OXFUH�
����FDPSDQ\HV�GH�VHQVLELOLW]DFLy�L�GLIXVVLy��

•� /D�SHUVRQD�VRO�OLFLWDQW�KD�GH�WUHEDOODU�GH�PDQHUD�UHPXQHUDGD�R�YROXQWjULD�HQ�XQD�RQJ�
VzFLD�GHO�)RQV�3LWL~V�GH�&RRSHUDFLy��

•� 1R�HV�ILQDQoDUDQ�YLDWJHV�SHU�DVVLVWLU�D�DVVHPEOHHV�R�UHXQLRQV�GH�VRFLV�GH�O¶RQJ�QL�SHU�
DGTXLULU�PDWHULDO��HQFDUD�TXH�HVWLJXL�UHODFLRQDW�DPE�HO�FXUV�

•� 1R�SRGUDQ�RSWDU�PpV�GH�GRV�SHUVRQHV�GH�OD�PDWHL[D�RQJ�DO�PDWHL[�FXUV�R�VHPLQDUL��
�
&$5$&7(5Ë67,48(6�'(/6�$-876�
�/¶DMXW�HV�FRQFHGLUj�SHU�GHVSHVHV��FRQFUHWHV��PDWUtFXOD��ELWOOHWV�G¶DYLy��HVWjQFLD�KDJXHQW�
VH�GH�FRQFUHWDU�SHU�D�TXq�HV�YRO���
�(V�FRQFHGLUDQ�XQ�Pj[LP�GH�����¼�SHU�VHPLQDULV�R�MRUQDGHV�TXH�HV�IDFLQ�IRUD�GH�V¶LOOD�L�
����¼�SHU�FXUVRV�GH�SRVWJUDX��PjVWHUV�R�VLPLODU��
�6¶HVWXGLDUDQ�XQD�SHU�XQD�D�PHVXUD�TXH�HV�YDJLQ�SUHVHQWDQW���PHQWUH�KL�KDJL�SUHVVXSRVW���
�(V�SRGUDQ�SUHVHQWDU�HQ�TXDOVHYRO�PRPHQW�GH�V¶DQ\�
��/¶DMXW�FRQFHGLW�HV�IDUj�HIHFWLX�D�WUDYpV�GH�WUDQVIHUqQFLD�EDQFjULD�GHVSUpV�GHO�FXUV�
�
'2&80(17$&,Ï��
�)XOO�GH�VRO�OLFLWXG�GHO�)RQV���
�)RWRFzSLD�GHO�'1,�
�&HUWLILFDW�GH�O¶RQJ�TXH�DYDOL�TXH�OD�SHUVRQD�VRO�OLFLWDQW�KL�WUHEDOOD�L�TXH�HVWj�G¶DFRUG�HQ�
TXq�DVVLVWHL[L�DO�FXUV�R�VHPLQDUL�
�,QIRUPDFLy�VREUH�HO�FXUV�D�UHDOLW]DU��IXOOHWRQV��GRVVLHU��HWF���
�3UHX�WRWDO�GHO�FXUV�L�SHU�D�TXq�HV�VRO�OLFLWD�O¶DMXW��ELWOOHWV�G¶DYLy��PDWUtFXOD��HVWjQFLD«��
�)RWRFzSLD�GH�OD�LQVFULSFLy�HQ�HO�FXUV�XQD�YHJDGD�HV�FRQFHGHL[L�O¶DMXW��
�&HUWLILFDW�EDQFDUL�DPE�WRWHV�OHV�GDGHV�GHO�FRPSWH��
�
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$9$/8$&,Ï�),1$/�
8QD�YHJDGD�ILQDOLW]DW�HO�FXUV�V¶KDXUj�GH�SUHVHQWDU�OD�VHJ�HQW�GRFXPHQWDFLy��
�)RWRFzSLD�GHO�GLSORPD�G¶DVVLVWqQFLD��WtWRO�DFRQVHJXLW��HWF���
�%UHX� LQIRUPH�G¶DYDOXDFLy�GHO�FXUV��FRPHQWDUL�FUtWLF�GHOV�FRQWLQJXWV�� OD�VHYD� LGRQHwWDW��
QLYHOO�GH�GLILFXOWDW��HWF���
�5HODFLy�GH�OHV�GHVSHVHV�SDJDGHV�DPE�O¶DMXW�L�OHV�IDFWXUHV�RULJLQDOV�TXH�HOV�FRUUHVSRQJXL�
�HQ�HO�FDV�G¶LQFORXUH�HOV�YLDWJHV�DPE�DYLy�V¶LQFORXUj�IRWRFzSLD�R�RULJLQDO�GHO�ELWOOHW����
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